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The Oklahoma Economy in the Year 2000: A Snapshot of Growth and Change

“Companies that take a fresh look at Oklahoma will be pleasantly surprised by what
they find because the state offers a highly competitive business environment” according
to the prestigious economic development publication Site Selection Magazine in a recent
issue. Despite our cultural tendency in Oklahoma to underestimate ourselves our state delivers
a strong showing in nearly all nationally published development rankings.  Urban areas fare
even better as Site Selection  lists Oklahoma City and Tulsa as 7th and 8th respectively as
“metro hotspots” for new and expanded industries.

What factors are driving these excellent reviews of our state’s economy?  To start with
Oklahoma has some excellent business climate fundamentals.

The Business Climate:

Regional Financial Associates (RFA), a New York based economic research firm serving
Fortune 500 clients, ranks Oklahoma among its top states in providing a low business cost
environment for expanding and prospective firms.  According to RFA Oklahoma has the 5th

best overall cost of doing business in the nation.  The sooner state ranks as the 6th lowest in
labor costs in the nation, the 11th lowest in taxes (as a percent of income), and the 7h lowest
energy in costs.
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❂ It is not only RFA that is saying Oklahoma’s business climate is excellent:
❂ Kiplinger’s, the nationally respected business newsletter, ranked Oklahoma as one of the

best business climates in the country.  The March 3, 2000 Kiplingers says “Oklahoma is
still strong … boosted by strong telecom firms such as MCI WorldCom, Williams and
GM retooling;

❂ Finanacial World magazine ranks Oklahoma as having the 2nd best business cost
structure in the country;

❂ Whirlpool Corporation’s Manufacturing States Report ranks Oklahoma as the 3rd best
manufacturing climate in the country;

❂ Mastercard International ranked Oklahoma 3rd best in business costs for the financial
industry;

❂ Site Selection Magazine lists OKC and Tulsa as 7th and 8th respectively as “metro
hotspots” for new and expanded industry;

❂ Oklahoma City and Tulsa also ranked among the 50 hottest cities in Expansion
Management’s Report.  OKC ranked 24th and Tulsa 27th, besting Dallas and Kansas
City;
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Unemployment Rate for theUnemployment Rate for the
Region, as of 12/1999Region, as of 12/1999
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**These tax f igures include the federal, state, and local income tax, f ranchise tax, property tax, payroll tax, sales 

tax, license tax and telecommunications tax for the cities.
Data provided by Vertex
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